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3.0 SUMMARY 

 
Prospector Consolidated Resources (PCR) obtained an option on the Kalzas tungsten-tin-silver 
property in July 2007 from Copper Ridge Explorations Inc. The deposit was discovered in 1978 
and optioned to Union Carbide Corporation in 1981 during a period of high tungsten prices. From 
1981 to 1984, Union Carbide carried out a program of geological mapping, soil, talus and rock 
sampling, airborne geophysics, bulldozer road building and trenching. This work was followed by 
a two-hole diamond drill program. The Union Carbide work confirmed the presence of a large, 
porphyry-style quartz vein and stockwork tungsten mineralized zone at the western end of Kalzas 
peak. With the significant drop in tungsten prices in the mid 1980�s, Union Carbide dropped their 
option.  

Work completed by Union Carbide between 1981-84 identified high-grade tungsten 
mineralization that was viewed as possibly of economic significance. Due to a major decline in 
tungsten prices, Union Carbide terminated the option on the Kalzas property in late 1984.  
 
Many of the detailed records from the Union Carbide work were obtained and reviewed 
Assessment reports and a limited number of surface plans and drill sections have allowed a 
reasonable compilation of the Union Carbide work.  

In 2001, Copper Ridge negotiated an option on the claims from the original claims owner 
Completed a program consisting of re-sampling of trenches and 1983-drill core. Sampling in 
2001 (Carlson, 2001) confirmed the large tungsten stockwork zone identified by Union Carbide 
and also encountered high tungsten grades over significant widths on surface.  A follow-up 
program in 2002 took large samples over narrower widths in the high-grade zone and confirmed 
the continuity of these zones on surface. 

In  2005 a drilling program designed to test the continuity of the high-grade zones at depth was 
completed by Copper Ridge.  Results of the 2005 drilling program confirmed earlier results from 
Union Carbide exploration programs and confirmed the potential for a significant resource 
potential at Kalzas.  

Additional infill drilling is required to determine a 43-101 compliant resource at Kalzas. A 
program consisting of 2400 m of core drilling is proposed for the 2008 field season to allow a 
resource estimate to be calculated for the Kalzas Property.  The estimated costs to complete this 
program are $750,500.00. 
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4.0 INTRODUCTION  

4.1 Introduction 

 
This report was prepared at the request of Mr. Henry Neugebauer President of Prospector 
Consolidated Resources Inc. to review the results of prior exploration programs on the Kalzas 
Tungsten Project, and to make recommendations for further work, if warranted.  
 

4.2 Terms of Reference 

This report was prepared to carry out a technical review on the Kalzas Tungsten Project and to 
prepare a report in compliance with National Instrument 43-101 to support public financing for 
Prospector Consolidated Resources Inc.   
 

4.3 Sources of Information 

This report is based on the authors work on the property in 2001, on publicly available 
assessment reports and on private company reports provided to the author by Copper Ridge 
Explorations Inc, and Prospector Consolidated Resources Inc. References to all reports reviewed 
is found in the �References� section provided at th e end of this report. 
 
  
 

5.0 RELIANCE ON OTHER EXPERTS 

This report has been prepared using public documents and unpublished drilling data acquired by 
the author from Copper Ridge Explorations Inc., Prospector Consolidated Resources Inc.  The 
author also worked on the property in 2001 under contract to Copper Ridge and made a site visit 
with Mr. Henry Neugebauer on August 20, 2007. 

While reasonable care has been taken in preparing this report, the author cannot guarantee the 
accuracy or completeness of all supporting documentation.  In particular, the author did not 
attempt to determine the veracity of geochemical data reported by third parties, nor did he attempt 
to conduct duplicate sampling for comparison.  The author has made no attempt to verify the 
legal status and ownership of the Kalzas property, nor is he qualified to do so.  Claim tenure data 
was obtained from the Yukon Mining Recorders on line claims database. 

Prior projects were completed and supervised by Professional Geologists and the author has no 
reason to question the accuracy of the data presented. 

 

6.0 PROPERTY DESCRIPTION AND LOCATION 

6.1 Property Description 

The property consists of 8 quartz claims located in the Mayo Mining Division, NTS 105M/7 
located 70 km southeast of Mayo Yukon, and 290 km north of Whitehorse, Yukon. The claims 
are surrounded by Selkirk First Nations land. Should the claims be allowed to lapse, they cannot 
be restaked.  
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Figure 1:  Kalzas Location Map. 

6.2 Mineral Tenure 

 
The Kalzas quartz claims cover an area of 167 hectares.  The claims are surrounded by Selkirk 
First Nations Class A land claim selection R-16A.  A list of claims, grant numbers and expiry 
dates is provided in Table 1. 

 

Figure 2 shows the claim boundaries with respect to the Selkirk First Nation Class A land 
holdings. 

TABLE 1            Kalzas Property � Claim Tenure Information  
CLAIM NAME 

GRANT NUMBERS 
No. 
CLAIMS 

MINING 
DISTRICT 

EXPIRY DATE 

PAT YA38160 1 MAYO August 28, 2009 
BLACKIE YA38161 1 MAYO August 28, 2009 
DAVID YA38162 1 MAYO August 28, 2009 
WOLF 1-2 YA42732-YA43733 2 MAYO September 02, 2008 
WOLF 4 YA42735 1 MAYO September 02, 2008 
WOLF 7 YB03688 1 MAYO September 02, 2008 
WOLF 9 YB03690 1 MAYO September 02, 2008 
 Total claims  8   
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Figure 2.  Kalzas Claim Locations within A-Block R-16A  

Prospector Consolidated Resources Inc has an option to earn a 100% interest in the property. 
Under the terms of the agreement, Prospector will earn a 100% interest in the property by paying 
$25,000 on signing the agreement, issuing 6,000,000 shares of Prospector to the Copper Ridge in 
stages up to January 1, 2014, or the commencement of commercial production from the property, 
whichever comes first. The initial 500,000 shares will be due upon regulatory approval of the 
agreement. Prospector must complete $4,080,000 in exploration expenditures on the property by 
December 31, 2010, and will also be required to issue 2,000,000 share purchase warrants to 
Copper Ridge, 1,000,000 of which will be issued upon regulatory approval and will be priced at 
$0.25 in year one and $0.50 in year two, and 1,000,000 of which will be issued on or before 
December 31, 2010, with a two year life and price to be determined at the time of issue. Copper 
Ridge will retain the right to purchase half of the underlying 2% NSR royalty from the property 
vendors. The agreement is subject to regulatory approval. 

 
In accordance with the Yukon Quartz Mining Act, yearly extensions to the expiry dates 

of quartz claims are dependent upon conducting $100 of work per claim or paying the equivalent 
cash in lieu of work.  Work must be filed in the year the work was completed.   Excess work can 
be used to extend expiry dates up to maximum of four years. Assessment costs can be applied to 
adjoining claims through filing grouping certificates.  Filing a statement of work and costs and 
submission of an assessment report to the Dawson Mining Recorder verifying completion of the 
work, are also required no later than six months after the anniversary date of the claim. 

 
 YESAA the Yukon Environment and Socio-economic Assessment Act, came into force 

on November 20, 2005. Under the act, the Assessment Board (YESAB) was set up to assess 
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environmental and socio-economic impacts of any exploration or mining projects, which exceed 
well defined thresholds under the Mining Land Use Regulations of the Yukon Quartz Mining 
Act.  In the case of exploration drilling projects, an initial trigger would be having a camp with 
more than 10 persons or a camp occupied for greater than 250 man-days.  

 
The claims are located within the Traditional Territory of the Selkirk First Nation, which 

has a land claim settlement Agreement under the Yukon Umbrella Final Agreement.  Prospector 
has had initial meetings with representatives of Selkirk First Nation to negotiate a Socio-
Economic Participation Agreement on the Kalzas property, should the property proceed to a 
scoping or feasibility stage. 

 
 

7.0 ACCESIBILITY, CLIMATE, LOCAL RESOURCES, 
INFRASTRUCTURE AND PHYSIOGRAPHY 

7.1 Location and Access 

The Kalzas property is located in central Yukon Territory on the Kalzas Plateau south of the 
Stewart River, 70 km southeast of Mayo and 290 km north of Whitehorse. The claims are located 
in the Mayo Mining Division, NTS sheet 105M/07, centered at 63o 16� north latitude and 134o 
42� west longitude, Yukon Minfile number 105M 066.  

Access is by helicopter from Mayo. A serviceable airstrip exists on the property, accommodating 
up to a Twin Otter aircraft. Fuel and heavy equipment for the Union Carbide trenching and 
drilling programs was moved to the property in 1983 on a 75-km winter road from Mayo. 
Bulldozer trails have been constructed over the main showing area, with access to the camp and 
airstrip. 

 

7.2 Physiography 

The claims are centered on the 1936 m western peak of the Kalzas Twins Mountain within the 
northern Yukon Plateau physiographic province. Big Kalzas Lake, 4 km to the south, has an 
elevation of 780 m. The camp and airstrip are located at about 1350 m elevation. 

Most of the claim block is covered by talus, with some grass and moss on more stable slopes. 
Outcrop is limited to ridge crests and, occasionally, near the base of talus slopes. Sparse bush and 
alpine spruce occur below 1400 m. All of the key mineralization discovered to date is above tree 
line. 

8.0 HISTORY 

8.1 Property Ownership and Exploration History 

The property was discovered and staked in 1978 by prospector J.D. Randolph, who was initially 
investigating some high-grade silver showings. In 1980, the property was optioned to Union 
Carbide Corporation. Union Carbide carried out prospecting, geological mapping, soil sampling 
and extensive rock sampling, mainly talus, in 1981 and 1982. During this period, an aeromagnetic 
survey of the claim block and adjacent areas was flown. Road building and bulldozer trenching 
exposed extensive outcrop for sampling on the upper slopes of the mountain. A 530 m (1750 ft) 
airstrip was constructed in 1983 near the camp on the north side of the mountain. Late in the 
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season, drill contractor E. Caron Diamond Drilling of Whitehorse completed two core drill holes 
(688 m). Union Carbide dropped the property option in 1984 because of the severely depressed 
tungsten market. 

Except for small assessment work programs in the early 1990�s, carried out by Mr. Randolph, no 
further significant exploration work on the property occurred until 2001-2005 when Copper 
Ridge optioned the claims. 

In August 2001, Copper Ridge completed a one-week program of re-sampling core and trenches 
in. Subsequently, Copper Ridge focused on the high-grade tungsten zones with a program of 
detailed trench sampling in August 2002.  In October of 2005 a 397 m 5 hole drill program was 
completed. 

8.2 Summary of Key Historical Results 

Union Carbide Work 
 
The initial 1981-grid soil and talus sampling by Union Carbide defined a strong (+1,000 ppm W) 
tungsten anomaly in soils and talus fines with a dimension of 1,500 m long, in a northeasterly 
direction, by 300 to 900 m wide (Se Figure 4.). This anomaly was surrounded and partially 
overlapped by anomalous values in tin (100 to >20,000ppm) silver (>1.0-18 ppm). Within this 
anomalous zone, sampling of the talus material was carried out in detail on some of the grid lines 
with 20 kg bulk samples along 20 m and 25 m intervals. Results are tabulated below in Table 2: 

Table 2 � Union Carbide Trench Results 

Line Station Width 
(Meters) 

Quartz Veins 
WO3(%) 

Country Rock 
WO3(%) 

L43N 80W to 100W 20 .40 .26 
 100W to 120W 20 1.18 -- 
 Wt Average 40 0.79 -- 

L43N 150W to 175W 25 0.65 0.03 
 175W to 200W 25 0.53 0.05 
 200W to 225W 25 1.64 0.15 
 225W to 250W 25 1.77 0.28 
 250W to 275W 25 0.69 0.38 
 275W to 300W 25 1.33 0.14 
 300W to 325W 25 0.31 0.18 
 325W to 350W 25 0.51 0.17 
 Wt Average 150 1.04 0.21 

L43N 525W to 550W 25 0.24 0.07 
 550W to 575W 25 0.38 0.04 
 Wt Average 50 0.31 0.055 

L40N 175W to 200W 25 0.08 -- 
 200W to 225W 25 0.44 -- 
 225W to 250W 25 0.34 -- 
 250W to 275W 25 0.22 -- 
 275W to 300W 25 0.16 -- 
 300W to 325W 25 0.24 -- 
 325W to 350W 25 0.73 -- 
 Average 175 0.32 -- 
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In 1982, Union Carbide carried out sampling of blast trenches through the central part of the 
mineralized zone. Results from a 1983 bulldozer trenching and a two-drill hole program 
confirmed tungsten values on the same order of magnitude as the surface samples, although the 
first hole did not reach the target depth and the second hole tested the main zone at least 300 m 
below the surface exposure.  

DDH-83-K-1 targeted to test Trench 1870 (0.21% WO3 /58m) mineralization 1000 feet below 
surface, averaged 0.12% WO3/253m and encountered a zone of intense quartz veining (9% by 
volume) with an assay grade of 0.29% WO3/22m. The hole was terminated at 253 m before the 
subsurface projection of the Trench 1870 mineralization, (Foster, 1984). 

DDH-83-K-2 was located approximately 100 m west of DDH-83-K-1and returned a average 
(uncut) zone grading 0.11% over 363.0 m. The best section in this hole was 29.3 m � 53.9 m 
grading 0.21% WO3/24.6 m.   

Union Carbide also flew an airborne magnetometer survey over the property (8 miles x 5 miles) 
and the interpretation of the data postulated a buried intrusion below the stockwork and 
disseminated tungsten mineralization.  

The 1984 Forster report concluded that the Kalzas property has the potential to host a 100 M 
tonnes deposit of 0.1% WO3 with possible smaller (10 M tonnes) 0.2% WO3 or better areas of 
mineralization.  

8.3 Copper Ridge Exploration Programs 

Copper Ridge Explorations Inc completed field programs on the Kalzas property in 2001, 2002 
and 2005.  The 2001/02 programs of re-logging core and trench sampling confirmed the results 
reported by Union Carbide.  
 
The 2002 field program sampled and mapped high-grade zones within the Union Carbide 
trenches. Large samples were collected in order to minimize a potential nugget effect. The results 
obtained are summarized on Table 2 and the trench locations are shown in Figure 3. 

Table 3 � 2002 Trench Assay Highlights 

Location Length (m) WO3 (%) 
   
Lower Levels 4.0 0.539 
Middle Road 2.0 0.605 
Middle Road 3.0 0.783 
Middle Road 1.2 1.211 
Upper Levels 2.0 0.902 
Upper Levels 1.0 1.097 
Upper Levels 1.0 1.665 
Upper Levels 8.0 0.608 
Upper Levels 0.4 3.165 
South Upper Levels 6.0 0.712 
  Including 2.0 1.669 
South Upper Levels 2.5 1.266 
South Upper Levels 15.0 0.597 
 Including 2.0 2.552 
 Including 6.0 1.219 
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Figure 3. Trench Locations. 

2005 Drilling  
 
Copper Ridge completed a 397 m 5 hole drill program in 2005 on the Kalzas project. The 
program was designed to test the continuity of mineralization below the high-grade surface trench 
mineralization identified/confirmed Union Carbide (1981-1983) and Copper Ridge (2001 -2005) 
exploration programs. The Copper Ridge drill holes were located above the 1860 m Trench but 
tested the zone at considerably shallower depth than the 1983 Union Carbide drilling.  A Table of 
significant results is provided below: 
 

Table 4 – 2005 Drill Assay Highlights 

 
Hole # From (m) T0 (m) Interval WO3 (%)  
KZ-05-01 11.0 59.0 48.0 0.153 

Includes 29.6 41.0 11.4 0.304 
and 29.6 38.0 8.4 0.393 

KZ-05-02 33.0 62.0 29.0 0.130 
Includes 50.0 52.1 2.1 0.391 

KZ-05-03 3.00 11.00 8.0 0.246 
KZ-05-04 16.00 21.50 5.5 0.221 
KZ-05-05 0.00 24.40 24.40 0.304 

 
 
 
 
 


